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seq level7 \h \r0 A meeting of the Trustees of the Alpha Chi Sigma Educational Foundation was held on the campus of the University of Virginia in Charlottesville, Virginia, in Gilmer Hall, Rm. 130, on Thursday, July 31, 2014, immediately following the adjournment of the 2014 Members’ Meeting.
President Anderson called the meeting to order at 3:26 p.m. EDT.  Present were officers President Gary D. Anderson, Vice President Sherrie E. Settle, Secretary-Treasurer John E. Adams, Assistant Secretary John N. Stipp¸ and Assistant Treasurer Jennifer Showerman.  Present for all or part of the meeting were DeWayne Gerber, BΔ’75; D. Mitch Levings, BΔ’75; Kenneth L. Busch, E’84; Robert E. Stevens, BΔ’79; R. Scott Wilson, AZ’78; Randy Weinstein, AK’90; Michael Heilman, E’91; Howard McLean, I’89; William A. Myers, AΣ’56; Deborah Haney, Γ(’13; Michael Quan, Σ’93; Erica Washington, (B’12; Tina Sengphanlaya, BH’13; Elizabeth Williard, P’13; Erin Fagan ΓI’09; Melissa Ward, AΘ’98; Abbey deGraffenreid, AΩ’95; Daniel Valentin, AP’13; Christy Gesell, E’94; Mark Evaniak, BΣ’80; Jennifer Duff, ΓI’98; Jennifer Shapiro, BΨ’03; Michael Clager, ΓI’89; Michael Hartman, ΓI’13; Anthony Yasmann, AP’09; Benjamin Yu, AE’13; Audra Benzschawel, B’09; Sharon Oldani, B’12; Allison Moore, AΩ’90; Cindy Koffman, A’79; Mike Raffay, I’00; Fred Watson, BΦ’76; Hailee Wetherbee, BΣ’12; Alex Carley, AB’13; Crissy Dansak, ΓΨ’13; Mary K. Riley, AP’04; Emma-Rae Ranger, ΓΥ’14; Patrick Johanns, AΘ’81; Gerry Dobson, BH’70; Brent Sullivant, BH’09; and John Becker, I’86.
1. The trustees VOTED to approve the minutes of the December 28, 2013 meeting as distributed.


2. The trustees reviewed the 2014 Conflict of Interest forms submitted by the Officers/Trustees.  No substantive concerns were expressed about the information in the completed forms.


3. The trustees then proceeded to the election of the officers of the Foundation


4. Resolution No.  459 – 7/31/2014


by Gary D. Anderson, President

       Resolved that: The following Trustees be appointed as officers of the Alpha Chi Sigma Educational Foundation for a two-year term or until their successors are elected:
President:              

Sherrie E. Settle
Vice-President:            
John N. Stipp
Secretary-Treasurer:    
John E. Adams
Assistant Secretary:     
Jennifer Showerman
Assistant Treasurer:     
Randy Weinstein

President:  Y 
   Vice President:  Y     Secretary-Treasurer:  Y      Assistant Secretary:  Y     Assistant Treasurer: Y
For:  5

 Against:   0


Action:  Passed unanimously


The new officers assumed their respective offices.

5. The following resolutions were adopted as part of the organizational meeting of the trustees: 



Resolution No.  460 – 7/31/2014


by Sherrie E. Settle, President

Resolved that: The trustees of the Foundation approve the attached account authorizing resolutions and authorize the Secretary-Treasurer of the Foundation to execute such agreements as are required to comply with this resolution.

President:  Y 
   Vice President:  Y       Secretary-Treasurer:  Y      Assistant Secretary:  Y      Assistant Treasurer:  Y
For:   5

   Against:  0


Action:  Passed unanimously
Resolution No.  461 – 7/31/2014


by Sherrie E. Settle, President


Resolved that: The following officers of the Foundation, Board of Trustees, to wit:

President:              

Sherrie E. Settle
Vice President:            
John N. Stipp
Secretary-Treasurer:    
John E. Adams
Assistant Secretary:     
Jennifer Showerman
Assistant Treasurer:     
Randy Weinstein
acting as hereinafter provided, are authorized to make deposits to, and to withdraw from, and/or open or close checking and/or savings accounts in the name of the Alpha Chi Sigma Educational Foundation and/or the Foundation’s Funds in banking institutions, and to invest in and make withdrawals from, appropriate investment institutions, all in accordance with the regulations and requirements of each of the respective institutions.

BE IT FURTHER RESOLVED, that all checks, drafts and orders on the above mentioned accounts exceeding $6,000 must be signed by at least one of the above mentioned officers.  Checks, drafts, and orders for amounts less than or equal to $6,000 may be signed by the Assistant Grand Recorder of the Alpha Chi Sigma Fraternity acting alone in accord with the directives of the Secretary-Treasurer of the Foundation.
President:  Y    Vice President:  Y    Secretary-Treasurer:  Y     Assistant Secretary:  Y   Assistant Treasurer:   Y
For:   5

Against:  0

Action:  Passed unanimously
6. Secretary-Treasurer Adams noted that the Foundation currently has 17 of a possible 20 members and that the terms of four members (Kenneth L. Busch, D. Mitch Levings, John N. Stipp, and Howard McLean) will expire on August 6, 2014. 

The trustees approved the following resolution:
Resolution No. 462 – 7/31/2014


by Sherrie E. Settle, President


       Resolved that: Brothers Kenneth L. Busch, D. Mitch Levings, John N. Stipp, Howard McLean, and Michael Quan be elected members of the Foundation for ten-year terms beginning July 31, 2014.

President:  Y
   Vice President:  Y       Secretary-Treasurer:  Y      Assistant Secretary:   Y     Assistant Treasurer:  Y
For:  5

Against:
 0

Action:  Passed unanimously NEXT 
7. The trustees reviewed the present state of the Foundation’s finances, taking into consideration the report of  Financial Advisor Brad Hulse noted during the members’ meeting earlier today.  No changes in the Foundation’s investment policy were recommended.
8. The trustees reviewed the status of the Mathews Student Loan Program.  At present, all those who have outstanding loans are making timely payments of interest and/or principal and that excess loan capacity exists.

9. The trustees reviewed the 2014 report of the independent accountants who compiled the financial records of the Foundation and prepared the required tax forms.  As in the previous year, when a full audit was performed, the accountants reported no issues of concern.  Secretary-Treasurer Adams then elaborated on the public support requirements for 501(c)3 organizations and reviewed the current status of the Foundation in light of those requirements.
10. Trustees’ Resolution 396 authorized $1300 for the purchase and installation of a suitable marker for the grave of A. E. Kundert, a founder of Alpha Chi Sigma Fraternity, subject to the approval of the family.  Brother John Becker was asked for a status report on this project.  He reported that he hoped to have time to pursue this initiative in the future.


11. At the recommendation of the Foundation’s investment advisor, the trustees approved the following resolutions.

Resolution No. 463 – 7/31/2014


by John E. Adams, Secretary-Treasurer


       Resolved that:  The Foundation's investment advisor is hereby granted discretion in making changes to the Foundation's Charitable Gift annuity pool, with the understanding that he will report to the Trustees the changes made and the reasons for the changes.

President:  Y    Vice President:  Y    Secretary-Treasurer:  Y     Assistant Secretary:  Y   Assistant Treasurer:   Y
For:   5

Against:  0

Action:  Passed unanimously

Resolution No. 464 – 7/31/2014


by John E. Adams, Secretary-Treasurer


       Resolved that:  The Foundation's investment advisor is hereby authorized to liquidate all managed futures partnerships as he sees fit in order to achieve the goals of the Foundation's investment policy.

President:  Y    Vice President:  Y    Secretary-Treasurer:  Y     Assistant Secretary:  Y   Assistant Treasurer:   Y
For:   5

Against:  0

Action:  Passed unanimously


There being no additional business, Settle adjourned the Trustees’ meeting at 3:55 p.m.

Prepared by Secretary-Treasurer John E. Adams

January 5, 2015







