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Minutes of the 2015 Members' Meeting

Teleconference
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seq level7 \h \r0 The 2015 Meeting of the Members of the Alpha Chi Sigma Educational Foundation was held via teleconference on Saturday, December 19, 2015.


President Sherrie E. Settle called the meeting to order at 4:01 p.m. EST.  Present were officers President Sherrie E. Settle, Vice President John N. Stipp, Secretary-Treasurer John E. Adams, and Assistant Treasurer Jennifer Showerman and members DeWayne C. Gerber, ΒΔ’75; Gary D. Anderson, AΗ’62; R. Scott Wilson, AΖ’78; Kenneth L. Busch, E’84; and D. Mitch Levings, ΒΔ’75.

1.  Secretary-Treasurer Adams announced that proxies had been received from 10 of the 13 non-officer members.  Gerber, Anderson, Wilson, Busch, and Levings rescinded their proxies and exercised their right to vote in person.  A quorum did exist [4 officers, 5 other members, and 6 proxies] and business was authorized. 

2.  VOTED: on a motion by Anderson, seconded by Wilson, to approve the minutes of the July 31, 2014 Members’ Meeting as distributed.  [unanimous]


3.  The Secretary-Treasurer reported on the status of the Foundation's funds as of September 30, 2015, and commented on the Foundation's balance sheet as distributed.  The meeting included discussion of the Foundation's investments and evaluation of their performance in light of the Investment Policy of the Foundation. 

Mathews Fund: Secretary-Treasurer Adams directed the members’ attention to the list of outstanding Mathews Loans and their balances as of September 30, 2015.  Only one loan was sent to collection, but the collection agency subsequently informed us that the individual (Byron Paul Lee, AΩ’06) has filed for bankruptcy and that they thus have closed the case without being able to collect.  Busch recommended that a memo be sent to the Fraternity noting Br. Lee’s failure to discharge his financial responsibility to the Foundation.  Adams indicated that he would issue the requested memorandum.



Most recent compilation of the Foundation’s financial records:  Adams noted that no issues were raised by VonLehman & Company in the course of their compilation of the Foundation’s financial records for 2014.  However, the bill submitted by VonLehman & Company for the record compilation and preparation of tax returns exceeded the estimate specified in the executed Letter of Engagement even though there was no apparent expansion of the scope of their work.  Following the request for an explanation of the higher-than-expected charges, VonLehman & Company agreed to reduce the charges to the amount cited in the Letter of Engagement.

4.  The President reported on fund-raising efforts that she initiated in the fourth quarter of the year.  
Although the Foundation traditionally has done fund raising in the first two quarters of the year so as to avoid soliciting funds at the same time as the Fraternity, many of those solicited may delay making their tax-deductible contributions until year end.  Settle indicated her hope that the present fourth-quarter e-mail solicitation will prove attractive to that cohort.  She also noted that she would remind the Fraternity’s Grand Editor that the Foundation funds awards given in the names of the Fraternity and Foundation and should be recognized as doing so in any announcements or publicity surrounding those awards.  Anderson mentioned that recent Congressional action has made permanent the ability to roll IRA funds over into donations to nonprofit organizations tax free and that potential donors should be reminded of this provision.

5.  VOTED:  on a motion by Wilson, seconded by Showerman, to accept the officers' reports. [unanimous]


6.  Ratification of Trustees Actions: Secretary-Treasurer Adams reviewed the actions of the Trustees since the last members’ meeting of the Foundation:

Resolution No.  459 – 7/31/2014


by Gary D. Anderson, President

Resolved that: The following Trustees be appointed as officers of the Alpha Chi Sigma Educational Foundation for a two-year term or until their successors are elected.

President:                      Sherrie E. Settle

Vice-President:             John N. Stipp

Secretary-Treasurer:     John E. Adams

Assistant Secretary:      Jennifer Showerman

Assistant Treasurer:      Randy D. Weinstein

President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  460 – 7/31/2014


by Sherrie E. Settle, President

Resolved that: The trustees of the Foundation approve the attached account authorizing resolutions and authorize the Secretary-Treasurer of the Foundation to execute such agreements as are required to comply with this resolution. 
President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously

Resolution No.  461 – 7/31/2014


by Sherrie E. Settle, President
Resolved that:  The 

following officers of the Foundation, Board of Trustees, to wit:
President:                      Sherrie E. Settle

Vice-President:             John N. Stipp

Secretary-Treasurer:     John E. Adams

Assistant Secretary:      Jennifer Showerman

Assistant Treasurer:      Randy D. Weinstein

acting as hereinafter provided, are authorized to make deposits to, and to withdraw from, and/or open or close checking and/or savings accounts in the name of the Alpha Chi Sigma Educational Foundation and/or the Foundation’s  Funds in banking institutions, and to invest in and make withdrawals from, appropriate investment institutions, all in accordance with the regulations and requirements of each of the respective institutions.

BE IT FURTHER RESOLVED, that all checks, drafts and orders on the above mentioned accounts exceeding $6,000 must be signed by at least one of the above mentioned officers.  Checks, drafts, and orders for amounts less than or equal to $6,000 may be signed by the Assistant Grand Recorder of the Alpha Chi Sigma Fraternity acting alone in accord with the directives of the Secretary-Treasurer of the Foundation.

President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  462 – 7/31/2014


by Sherrie E. Settle, President 

Resolved that:  Brothers Kenneth L. Busch, D. Mitch Levings, John N. Stipp, Howard McLean, and Michael Quan be elected members of the Foundation for ten-year terms beginning July 31, 2014.

President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  463 – 7/31/2014


by John E. Adams, Secretary-Treasurer 

Resolved that:  The Foundation's investment advisor is hereby granted discretion in making changes to the Foundation's Charitable Gift annuity pool, with the understanding that he will report to the Trustees the changes made and the reasons for the changes.

President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  464 – 7/31/2014


by John E. Adams, Secretary-Treasurer 

Resolved that:  The Foundation's investment advisor is hereby authorized to liquidate all managed futures partnerships as he sees fit in order to achieve the goals of the Foundation's investment policy.

President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  465 – 10/23/2014


by John E. Adams, Secretary-Treasurer 

Resolved that:  VonLehman & Company, Inc., be appointed to compile the financial records of the Alpha Chi Sigma Educational Foundation for 2014.  The cost of this compilation, including preparation of necessary Federal, State of Indiana, and other State tax returns, shall not exceed $5500.  The cost shall be assessed to the various funds of the Foundation in proportion to their value at the end of 2014.

President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  466 – 2/20/2015


by Sherrie E. Settle, President 

Resolved that:  The Educational Foundation will support the American Chemical Society Award in Pure Chemistry for the five year period 2017-2021 at the level of $ 8,000 per annum, an amount which will support the recipient's cash prize, certificate, and appropriate travel expenses. The Secretary-Treasurer of the Foundation is authorized to execute a sponsorship agreement with the ACS Awards Office consistent with this resolution.

President:  Y
Vice President:  Y
Secretary-Treasurer:  A
Asst. Sec.:  Y
Asst. Treas.:  Y

For:  4

Against:  0



Action:  Passed with one abstention
Resolution No.  467 – 3/3/2015


by John E. Adams, Secretary-Treasurer 

Resolved that   Consistent with Resolution 305, the amount of the Dunlap Fund Award for 2015 shall be $12,542.00.

President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  468 – 3/3/2015


by John E. Adams, Secretary-Treasurer 

Resolved that:  Consistent with Resolution 413, the amount of the Priscilla Jones Scholarship award for 2015 shall be $4,800.00.

President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  469 – 3/3/2015


by John E. Adams, Secretary-Treasurer 

Resolved that:  The Foundation allocates funds not exceeding $3000 to the Alpha Chi Sigma Fraternity for the purpose of subsidizing collegiate member participation in the 2015 Professional Fraternity Association Leadership Academy.  This allocation is made with the understanding that a full accounting of the expenditure of these funds will be provided to the Foundation.

President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  470 – 12/4/2015


by John E. Adams, Secretary-Treasurer 

Resolved that:  The 2015 Meeting of the Alpha Chi Sigma Educational Foundation be held via teleconference on Saturday, December 19, 2015 at 4:00 p.m. EST.  The Secretary-Treasurer of the Foundation shall solicit proxies from all members of the Foundation at Foundation expense.  Members in attendance at the meeting may void their proxies and cast their own votes.  The Foundation will reimburse reasonable costs incurred by the Foundation Officers in attending the meeting.

 President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y

For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  471 – 12/8/2015


by John E. Adams, Secretary-Treasurer 

Resolved that:  The attached agreement establishing the Daniel P. Babb Fund is accepted with the understanding that no administrative fees will be charged against the fund at year-end 2015.  The donor-imposed restrictions on uses of fund disbursals as detailed in the accompanying letter are acknowledged and agreed to by the Trustees.  The funds received are a distribution from an IRA of Daniel Babb, Gamma Eta '97 (deceased) of which Gary Anderson OA is the custodian.

 President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y

For:  5

Against:  0



Action:  Passed Unanimously

6.  VOTED:  on a motion by Anderson, seconded by Wilson, to ratify the actions of the Trustees since the last meeting of the Foundation (Resolutions 459-471). [unanimous]
Old Business: 


7.  President Settle indicated that she had learned that donations to the Foundation made via the Amazon Smile program have not been distinguished from those intended for the Fraternity and thus have not in fact been captured by the Foundation.  This issue will be investigated further to see if such donations can be correctly credited in the future.
New Business:


8.  Anticipated updates to the Foundation’s website associated with a redesign of the Fraternity’s web presence were noted for information.  No communication has been received regarding the launch date for the new site.
Announcements:  Secretary-Treasurer Adams noted that three members’ terms will expire in 2016.  In addition, there currently are two vacant seats that could be filled.
VOTED:  On a motion by Wilson, seconded by Gerber, to adjourn the 2015 Foundation Members’ Meeting.  The meeting adjourned at 4:51 p.m. EST.
Prepared by Secretary-Treasurer John E. Adams

January 27. 2016

