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Minutes of the 2014 Members' Meeting

Charlottesville, VA
DRAFT

seq level0 \h \r0 

seq level1 \h \r0 

seq level2 \h \r0 

seq level3 \h \r0 

seq level4 \h \r0 

seq level5 \h \r0 

seq level6 \h \r0 

seq level7 \h \r0 The 2014 Meeting of the Members of the Alpha Chi Sigma Educational Foundation was held in Gilmer Hall, Rm. 130, on the campus of the University of Virginia, Charlottesville, VA, on Thursday, July 31, 2014.

President Gary D. Anderson called the meeting to order at 2:40 p.m. EDT.  Present were officers President Gary D. Anderson, Vice President Sherrie E. Settle, Secretary-Treasurer John E. Adams, Assistant Secretary John N. Stipp, and Assistant Treasurer Jennifer Showerman; and members DeWayne Gerber, BΔ’75; D. Mitch Levings, BΔ’75; Kenneth L. Busch, E’84; Robert E. Stevens, BΔ’79; R. Scott Wilson, AZ’78; Randy Weinstein, AK’90; Michael Heilman, E’91; Howard McLean, I’89; and William A. Myers, AΣ’56.  Also present for all or part of the meeting were Deborah Haney, Γ(’13; Michael Quan, Σ’93; Erica Washington, (B’12; Tina Sengphanlaya, BH’13; Elizabeth Williard, P’13; Erin Fagan ΓI’09; Melissa Ward, AΘ’98; Abbey deGraffenreid, AΩ’95; Daniel Valentin, AP’13; Christy Gesell, E’94; Mark Evaniak, BΣ’80; Jennifer Duff, ΓI’98; Jennifer Shapiro, BΨ’03; Michael Clager, ΓI’89; Michael Hartman, ΓI’13; Anthony Yasmann, AP’09; Benjamin Yu, AE’13; Audra Benzschawel, B’09; Sharon Oldani, B’12; Allison Moore, AΩ’90; Cindy Koffman, A’79; Mike Raffay, I’00; Fred Watson, BΦ’76; Hailee Wetherbee, BΣ’12; Alex Carley, AB’13; Crissy Dansak, ΓΨ’13; Mary K. Riley, AP’04; Emma-Rae Ranger, ΓΥ’14; Patrick Johanns, AΘ’81; Gerry Dobson, BH’70; Brent Sullivant, BH’09; John Becker, I’86; and Marena Humphress (AGR, AXΣ Fraternity).


1.  Secretary-Treasurer Adams announced that proxies had been received from 14 of the 17 members.  The 14 members who were present rescinded their proxies and exercised their right to vote in person.  A quorum did exist and business was authorized.


2.  VOTED: on a motion by Wilson seconded by Stevens, to approve the minutes of the December 28, 2013 Members’ Meeting as distributed.  [unanimous]

3.  The Secretary-Treasurer reported on the status of the Foundation's funds as of June 30, 2014 and commented on the Foundation's balance sheet as distributed.  He also informed the members that a $25,000 bequest from the estate of ​​​​​​​​​​​​​​​Ken Edwards was received.  Brother Edwards will did not specify whether the funds should go to the Foundation or to the Alpha Chi Sigma Fraternity, but the Fraternity relinquished any claim it might have had on the funds in favor of the Foundation.  Adams also reviewed the performance of the Foundations investments, a report on which was provided by the Foundation’s investment advisor, Brad Hulse.  That report showed a one-year return on investments of 15.93% as of the end of the second quarter.

Mathews Fund: Secretary-Treasurer Adams noted the list of outstanding Mathews Loans, their balances, and the remaining loan capacity as of June 30, 2014.  He also provided an update on the Mathews Loan interest rate, which is set at the subsidized undergraduate Stafford Federal Student Loan rate (currently, 4.66%).

4.  VOTED:  on a motion by Gerber, seconded by Stipp, to accept the officers' reports. [unanimous]

5.  Ratificaton of Trustees Actions: Secretary-Treasurer Adams reviewed the actions of the Trustees since the last members’ meeting of the Foundation: 

Resolution No.  453 – 3/28/2014


by John E. Adams, Secretary-Treasurer

Resolved that: Consistent with Resolution 305, the amount of the Dunlap Fund Award for 2014 shall be $13,118.00.
President:  A
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
   Asst. Treas.:  Y
For:  5

Against:  0
     Abstention:  0

Action:  Passed Unanimously
Resolution No.  454 - 3/28/2014


by John E. Adams, Secretary-Treasurer

Resolved that: Consistent with Resolution 413, the amount of the Priscilla Jones Scholarship award for 2014 shall be $3,800.00.
President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  455 – 3/28/2014


by John E. Adams, Secretary-Treasurer

Resolved that: Resolution 441 be amended in two places by striking out "$5000" and inserting there "$6000".  Justification: the increase in the maximum amount of a Mathews loan to $6000 has unnecessarily complicated the administration of the loans because the Assistant Grand Recorder of the Alpha Chi Sigma Fraternity, acting in accordance with the directives of the Secretary-Treasurer of the Foundation, must transmit loan checks to the Secretary-Treasurer for his signature prior to disbursal of the funds.
President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  456 - 4/7/2014


by John E. Adams, Secretary-Treasurer

Resolved that: The Assistant Grand Recorder of the Alpha Chi Sigma Fraternity, acting in accordance with the directives of the Secretary-Treasurer of the Foundation, and the Secretary-Treasurer of the Foundation be designated as contact persons for the Chase Paymentech Merchant Account of the Foundation with authorization to update the address and contact information associated with said account as necessary.  Justification: the account needs to be updated to reflect current personnel associated with the Foundation.
President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  457 - 6/11/2014


by John E. Adams, Secretary-Treasurer

Resolved that: The 2014 Meeting of the Alpha Chi Sigma Educational Foundation be held Thursday, July 31, 2014, at 2:30 p.m. EDT on the University of Virginia campus in Room 103 of building Dell 2, 328 McCormick Rd., Charlottesville, VA 22903.  The Secretary-Treasurer of the Foundation shall solicit proxies from all members of the Foundation at Foundation expense.  Members in attendance at the meeting may void their proxies and cast their own votes.  The Foundation will reimburse reasonable travel expenses for the Foundation Trustees to attend the meeting.
President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y

For:  5

Against:  0



Action:  Passed Unanimously
Resolution No.  458 - 7/20/2014


by John E. Adams, Secretary-Treasurer

Resolved that: Michael Quan, Σ'93, be designated at the Registered Agent of the Foundation in California.  Justification: prior to his death, Brother Ken Edwards acted as the Registered Agent, although apparently that appointment was not confirmed by Resolution of the Trustees.  A new agent must be appointed to satisfy corporate registration requirements of the State of California.
President:  Y
Vice President:  Y
Secretary-Treasurer:  Y
Asst. Sec.:  Y
Asst. Treas.:  Y
For:  5

Against:  0



Action:  Passed Unanimously

6.  VOTED:  on a motion by Myers, seconded by Wilson, to ratify the actions of the Trustees since the last meeting of the Foundation (Resolutions 453-458). [unanimous]

Old Business: 


7.  No old business was brought to the attention of the members.
New Business:

8.    Heilman brought to the attention of the members that the Foundation could be included among the charitable organizations to which 0.5% of on-line purchases made through the Amazon Smile program would be contributed.  The consensus of the members is that the Foundation should ensure that it is appropriately registered so as to receive such donations.

9.    Heilman described the circumstances under which the Coca-Cola Foundation might be willing to support the Educational Foundation.



(a)  Grants and contributions in support of community activities



(b)  Sponsorships that underwrite fundraising activities

10.  Election of trustees for 2014-2016.

VOTED: on a motion by Levings, seconded by Myers, to elect Sherrie E. Settle, John N. Stipp, John E. Adams, Jennifer Showerman, and Randy Weinstein as trustees for 2014-2016. [unanimous]


Announcements:  Secretary-Treasurer Adams noted that the membership terms of four members (Kenneth L. Busch, D. Mitch Levings, John N. Stipp, and Howard McLean) expire on August 6, 2014.  In addition, there currently are three open seats for members.
VOTED:  On a motion by Stevens, seconded by Myers, to adjourn the 2014 Foundation Meeting.  The meeting adjourned at 3:26 p.m.

Prepared by Secretary-Treasurer John E. Adams

January 5, 2015







