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The 2017 Meeting of the Members of the Alpha Chi Sigma Educational Foundation was held at the Holiday Inn Express Indianapolis Airport, 6296 Cambridge Way, Plainfield, IN, on Friday, July 14, 2017.

[bookmark: _GoBack]	President John N. Stipp called the meeting to order at 1:33 p.m. EDT.  Present were officers President John N. Stipp, Vice President Jennifer Showerman, Secretary-Treasurer John E. Adams, Assistant Secretary Randy Weinstein; and Assistant Treasurer Michael Heilman; and members R. Scott Wilson, AZ’78; and Mark Evaniak, BE’80.  Also present for all or part of the meeting were Oliver Penrose, ’03; Sarah Pickett, ’00; Jason Ellis, ’97; Helen Webster, A’94; Jon E. Wenzel, ’96; Donald Cole,I’97; John R. Becker, I’86; Erin Fagan, I’09; and Amy Fisher and Allison Wisher (AX National Office staff).
 
	1.  Secretary-Treasurer Adams announced that proxies had been received from 12 of the 18 members.  The 5 of these members who were present rescinded their proxies and exercised their right to vote in person.  A quorum did exist and business was authorized.

	2.  VOTED: on a motion by Showerman, seconded by Wilson, to approve the minutes of the July 26, 2016 Members’ Meeting as distributed.  [unanimous]

	3.  The President reported on various changes in the National Office of the Fraternity that have impacted the operations of the Foundation, which relies on that office for clerical and financial accounting services.  The upheaval in that office is responsible for the lack of financial information available for presentation to the members at this time.

In the absence of detailed 2Q financial statements, the Secretary-Treasurer reported on the financial status of the Foundation on the basis of the 2016 compiled financial records and IRS 990.  He noted concern about the sustainability of the current annual fund disbursement minimum specified under the Restricted Fund Policy (5% of the year-end investment balance of the fund averaged over the preceding three-year period) given recent investment returns.  [N.B.:  The Policy specifies that Trustees may authorize by resolution a smaller disbursement should the balance of the temporarily restricted portion of the fund be less than the above minimum disbursement.]  Adams also indicated that details regarding the performance of the Foundation’s investments would be provided by the Foundation’s investment advisor, Brad Hulse, during the Trustees meeting.

	Mathews Fund: Secretary-Treasurer Adams provided an update on the Mathews Loan interest rate, which is set at the subsidized undergraduate Stafford Federal Student Loan rate (4.45% as of 7/1/17; 3.76% for the previous 12 months).

	4.  VOTED:  on a motion by Stipp, seconded by Heilman, to accept the officers' reports. [unanimous]

	5.  Ratification of Trustees Actions: Secretary-Treasurer Adams reviewed the actions of the Trustees since the last members’ meeting of the Foundation: 

Resolution No. 479 – 7/26/2016			by Sherrie E. Settle, President
       	Resolved that: The following Trustees be appointed as officers of the Alpha Chi Sigma Educational Foundation for a two-year term or until their successors are elected:
President:              	John N. Stipp
Vice-President:            	Jennifer M. Showerman
Secretary-Treasurer:    	John E. Adams
Assistant Secretary:     	Randy D. Weinstein
Assistant Treasurer:     	Michael R. Heilman
President:  Y 	   Vice President:  Y     Secretary-Treasurer:  Y      Assistant Secretary:  Y     Assistant Treasurer: Y
For:  5		 Against:   0				Action:  Passed unanimously

Resolution No. 480 – 7/26/2016			by John N. Stipp, President
	Resolved that: The trustees of the Foundation approve the attached account authorizing resolutions and authorize the Secretary-Treasurer of the Foundation to execute such agreements as are required to comply with this resolution.
President:  Y 	   Vice President:  Y       Secretary-Treasurer:  Y     Assistant Secretary:  Y      Assistant Treasurer:  Y
For:   5		   Against:  0				Action:  Passed unanimously

Resolution No. 481 – 7/26/2016			by John N. Stipp, President
	Resolved that: The following officers of the Foundation, Board of Trustees, to wit:
President:              	John N. Stipp
Vice President:            	Jennifer Showerman
Secretary-Treasurer:    	John E. Adams
Assistant Secretary:     	Randy Weinstein
Assistant Treasurer:     	Michael Heilman
acting as hereinafter provided, are authorized to make deposits to, and to withdraw from, and/or open or close checking and/or savings accounts in the name of the Alpha Chi Sigma Educational Foundation and/or the Foundation’s Funds in banking institutions, and to invest in and make withdrawals from, appropriate investment institutions, all in accordance with the regulations and requirements of each of the respective institutions.
BE IT FURTHER RESOLVED, that all checks, drafts and orders on the above mentioned accounts exceeding $6,000 must be signed by at least one of the above mentioned officers.  Checks, drafts, and orders for amounts less than or equal to $6,000 may be signed by the Assistant Grand Recorder of the Alpha Chi Sigma Fraternity acting alone in accord with the directives of the Secretary-Treasurer of the Foundation.
President:  Y          Vice President:  Y      Secretary-Treasurer:  Y    Assistant Secretary:  Y   Assistant Treasurer:   Y
For:   5		Against:  0				Action:  Passed unanimously

Resolution No. 482 – 7/31/2016			by John N. Stipp, President	
       	Resolved that: Brothers DeWayne Gerber, William A. Myers, and Mark Evaniak be elected members of the Foundation for ten-year terms beginning July 26, 2016.
President:  Y	   Vice President:  Y       Secretary-Treasurer:  Y     Assistant Secretary:   Y     Assistant Treasurer:  Y
For:  5		Against:	 0				Action:  Passed unanimously

Resolution No. 483 – 1/31/2017			by John E. Adams, Secretary-Treasurer	
Resolved that: VonLehman & Company, Inc., be appointed to compile the financial records of the Alpha Chi Sigma Educational Foundation for 2016.  The cost of the compilation, including preparation of necessary Federal, State of Indiana, and other State tax returns, shall not exceed $7300.  The cost shall be assessed to the various funds of the Foundation in proportion to their value at the end of 2016, unless by Resolution the Trustees provide otherwise.
President:  Y	   Vice President:  Y       Secretary-Treasurer:  Y     Assistant Secretary:   Y     Assistant Treasurer:  Y
For:  5		Against:	 0				Action:  Passed unanimously

Resolution No. 484 – 3/7/2017			by John E. Adams, Secretary-Treasurer
Resolved that:  Resolution No. 481 is hereby repealed.
President:  Y	   Vice President:  Y       Secretary-Treasurer:  Y     Assistant Secretary:   Y     Assistant Treasurer:  Y
For:  5		Against:	 0				Action:  Passed unanimously

Resolution No. 485 – 3/7/2017			by John E. Adams, Secretary-Treasurer
Resolved that:  The following officers of the Foundation, Board of Trustees, to wit:
President:                      John N. Stipp
Vice-President:             Jennifer Showerman
Secretary-Treasurer:     John E. Adams
Assistant Secretary:      Randy Weinstein
Assistant Treasurer:      Michael Heilman
acting as hereinafter provided, are authorized to make deposits to, and to withdraw from, and/or open or close checking and/or savings accounts in the name of the Alpha Chi Sigma Educational Foundation and/or the Foundation’s  Funds in banking institutions, and to invest in and make withdrawals from, appropriate investment institutions, all in accordance with the regulations and requirements of each of the respective institutions.
BE IT FURTHER RESOLVED, that all checks, drafts, and orders on the above-mentioned accounts exceeding $6000 must be signed by at least one of the above-mentioned officers.  Checks, drafts, and orders for amounts less than or equal to $6000 may be signed by one or more other duly authorized individuals acting alone in accord with the directives of the Secretary-Treasurer of the Foundation.
President:  Y	   Vice President:  Y       Secretary-Treasurer:  Y     Assistant Secretary:   Y     Assistant Treasurer:  Y
For:  5		Against:	 0				Action:  Passed unanimously

Resolution No. 486 – 6/19/2017			by John E. Adams, Secretary-Treasurer
Resolved that: The 2017 Meeting of the Alpha Chi Sigma Educational Foundation be held Friday, July 14, 2017, at 1:30 p.m. EDT at the Holiday Inn Express Indiana Airport, 6296 Cambridge Way, Plainfield, IN 46168.  The Secretary-Treasurer of the Foundation shall solicit proxies from all members of the Foundation at Foundation expense.  Members in attendance at the meeting may void their proxies and cast their own votes.  The Foundation will reimburse reasonable travel expenses for the Foundation Trustees to attend the meeting.
President:  Y	   Vice President:  Y       Secretary-Treasurer:  Y     Assistant Secretary:   Y     Assistant Treasurer:  Y
For:  5		Against:	 0				Action:  Passed unanimously

Resolution No. 487 – 6/20/2017			by John E. Adams, Secretary-Treasurer
Resolved that: The disbursement to the Marshall University Foundation from the Daniel P. Babb Fund for 2016 be $2000 per the instructions of the donor as stated in the agreement establishing the fund.
President:  Y	   Vice President:  Y       Secretary-Treasurer:  Y     Assistant Secretary:   Y     Assistant Treasurer:  Y
For:  5		Against:	 0				Action:  Passed unanimously

	6.  VOTED:  on a motion by Wilson, seconded by Evaniak, to ratify the actions of the Trustees since the last meeting of the Foundation (Resolutions 472-478). [unanimous]

Old Business: 

	7.  Wilson asked about the status of the Alpha Chi Sigma Scholar Award.  There were 14 nominations this year, an increase over recent years suggesting that the changes in the award authorized in 2016 produced the desired result, namely an increase in the number of viable nominations.  The award was funded from the General Fund of the Foundation this year.

New Business:  none


Announcements:  Secretary-Treasurer Adams noted that the membership term of one member (Jennifer Showerman) expires on August 21, 2017.  In addition, there currently are two open seats for members.

VOTED:  On a motion by Wilson, seconded by Evaniak, to adjourn the 2017 Foundation Meeting.  The meeting adjourned at 2:06 p.m. EDT.

Prepared by Secretary-Treasurer John E. Adams
January 9, 2018

