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J. H. MATHEWS STUDENT LOAN INSTRUCTIONS
The Trustees of the Alpha Chi Sigma Educational Foundation have established the following rules and procedures with respect to loans to be granted to members of the Alpha Chi Sigma Fraternity from the J. H. Mathews Memorial Fund.  Members can obtain application forms online at http://www.alphachisigma.org/mathewsloan, by calling 800-ALCHEMY, or by mailing a request to the address at the top of the page. 
1. Loan eligibility is restricted to members of the Alpha Chi Sigma Fraternity who are registered students in good standing at an accredited four-year college, university, or professional school and enrolled in a curriculum leading to either a baccalaureate or advanced degree.
2. Eligibility for a loan begins with the first anniversary date of initiation, provided that the Pledge and Lifetime Membership Fees have been paid in full.

3. The minimum amount of any loan shall be five hundred dollars ($500). The maximum amount of any loan shall be six thousand dollars ($6,000).
4. Interest will be charged annually on the unpaid balance at a rate that is equal to the subsidized undergraduate Stafford Federal Student Loan rate in effect on the date on which the loan is made.  Interest will be payable on each anniversary date of the loan until the loan is fully repaid.  For any period less than one year, interest will be calculated monthly on the unpaid balance at a rate that is one-twelfth (1/12) of the annual interest rate on the loan.  If interest is not paid on schedule, it will be added to the principal.
5. Repayment may start at any time, but must begin no later than six (6) months following graduation OR within six (6) months of leaving school for any other reason.  Thereafter, if the recipient is in default for any payment for more than six (6) months OR fails to inform the Foundation of his (her) current address or student status, then the loan shall be deemed in default and the entire balance (principal and interest) shall become due immediately.  Loans in default will be submitted to an external agency for collection.
6. The minimum monthly repayment amount shall be twenty dollars ($20) per $500 borrowed: $40 for $1,000, $60 for $1,500, $80 for $2,000, $160 for a $4,000 loan, and $240 for a $6000 loan. 
7. Loan applications for members who are students registered in an undergraduate, graduate, or professional degree program in a school where an active collegiate chapter exists, regardless of whether or not the applicant is an active member of that chapter, must be certified and transmitted by the Chapter Advisor.
8. Loan applications for members who are students registered in an undergraduate, graduate, or professional degree program in a school where no active collegiate chapter exists must be certified and transmitted by a member of the faculty of that school who is also a member of the Alpha Chi Sigma Fraternity.  In the event there is no member of the Alpha Chi Sigma Fraternity on the faculty, the chair of the department in which the student is enrolled may certify and transmit the application.
9. All applications for loans should be transmitted by postal mail to the address indicated in the letterhead.  Alternatively, the signed applications may be transmitted by email to foundation@alphachisigma.org.  Emailed signatures shall be considered equivalent to ink-signed originals.

10. The Treasurer of the Alpha Chi Sigma Educational Foundation or his/her designee shall review all applications for loans and recommend their approval or rejection.  Their rejection of an application may be appealed to the Trustees of the Alpha Chi Sigma Educational Foundation. When an application is approved, the Treasurer of the Alpha Chi Sigma Educational Foundation (or his/her designee) shall submit to the applicant a Promissory Note to be signed and returned by the applicant, bearing a Co-Signature if required (if the applicant is under 21 years of age).  Upon receipt of the signed Promissory Note, a check in the full amount of the approved loan shall be mailed immediately to the applicant.
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Providing support for education, professional development and the advancement of science.
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